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Group workforce
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Milestones

MaPrimeRénovV' financing
mechanism

Record rainfall

New builds

Prices

A~
Thermador
~'C

roupe

QO

DPI

Alto Metering
Vena Contracta
C2Ai



Turnover

In €k 2024

2024

To constant scope

o~
Thermador
~'C

roupe

RETAIL 91,189

PROFESSIONAL CHANNEL 412,268

TOTAL 503,885

91,189

410,899

502,516

105,559 -13.6% -13.6%
475,000 -13.5% -13.2%
580,950 -13.3% -13.5%



Turnover and net profit over 10 years

CONSOLIDATED EX-VAT
TURNOVER
(IN MILLIONS OF EUROS)

€503.9m

396
369

311

268

231
206 220

486

581
554

504

14 15 16 17 18 19 20 21 22 23 24

URD p.18

o

The
\"Groupe

CONSOLIDATED NET PROFIT

AS A PORTION OF THE GROUP
(IN MILLIONS OF EUROS)
€44.7m 58.9 583
52.9
36.2
3241
29.1
26.2
19.920.220.6

rmador

44.7

14 15 16 17 18 19 20 21 22 23 24



Organic growth by quarter
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D
Volumes from 2021 to 2024 Thermador

| 2022 | 2023 2024

21.1%

Groupe

25.0%
20.0%
15.0%

12.0% 10.8%

10.0%

5.9%
5.0%
1.2%
0.0%
-5.0% -1.8% n
-10.9%

-10.0% 7.7%

-15.0%

-13.5%

-20.0%

® Organic sales growth m  Selling price effect m Average changes in volumes



Profitability

Net turnover

Other products

Expenses as a

% of net TO

Operating profit

Operating profit as a % of net TO

Net income

Net profit as a

URD p.177

% of net TO

(Ehgnnador

roupe

e | s | varmion

503,885 580,950 -13.3%
1,644 675 143.6%
182,488 206,512 -11.6%
-123,965 -126,346 -1.9%
-24.6% 21.7% -2.9%
60,167/ 30,841 -25.6%
11.9% 13.9% -0.6%
44,743 58,299 -23.3%
8.9% 10.0% -1.2%



Profitability G"&’éﬁ%‘é“

Variation
2024/2023

To constant scope

Variation

2024
In €k To constant scope 2023 2024/2023

Operating profit from

) : 60,167 60,076 80,841 -25.6% -25.7%
ordinary business

Portion of net profit

allocated to the Group AR AR 98,299 -23.3% -22.8%
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Return on capital employed and operating profit Thermador
30.0%
25.0%
20.0%
ROCE 16. 7%
15.0%
OP/TO 11.9%
10.0%
5.0%
0.0%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
mmm Operating profit / Sales === RETURN ON CAPITAL EMPLOYED BEFORE TAXES (ROCE), excl. IFRS 16

URD p.19

ROCE AND OP EXCLUDING IFRS 16 / CA ACCORDING TO IFRS 15



Financial structure

STOCK

(IN MILLIONS OF EUROS)

€187.1m

190.4191.7

187.1
171.2

122.8 123 119 5

1029 ]

77.2 80.8
69.8

JUULLL

14 15 16 17 18 19 20 21 22 23 24

URD p.18

CASH

(IN MILLIONS OF EUROS)

€63.3m

63.3

39.9

35.2
32.3 1

29 28.6 |
— 27.4 27.4

20.8 —

14 15 16 17 18 19 20 21 22 23 924

BORROWINGS AND
FINANCIAL DEBT

(IN MILLIONS OF EUROS)

€30.5m

46.7 46.6

41.7
. 39.4 38.7

30.8
o 28.2 305

17 18 19 20 21 22 23 24

2016 and previous years:
Noloans or debt.

o~

Thermador
\"Groupe

SHAREHOLDERS' EQUITY
AFTER DISTRIBUTION
OF PROFIT

(IN MILLIONS OF EUROS)

339.6
€3633m 2997
260.2
2248
2033 [
187.5 =
1742 g
158.8 ==
1482 o

132.8 =

14 15 16 17 18 19 20 21 22 23 24



o~
Cash flow statement - 2024 Thernador

Cash burn Cash injection
CASH FLOW FROM OPERATIONS 55.5
Change in working capital requirements 18.8
Investments 9.1
Net cash flow from changes in the scope of consolidation -4.9
FREE CASH FLOW 60.3
Dividends -19.1
Loan repayments -7.6
IFRS 16 financing flows -2.5
Purchase of own shares -2.3
NET CASH FLOW VARIATION 28.6

URD p.182
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Investments hermador

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

URD p.177 ®m Investments  ® Of which, real estate investments

14

12

10

oo

[&)]

H

N




Sustainability

77 %

Satisfaction rate of our
employees during the QWL
survey.

109.3%

Average rate of achievement
of our roadmap of
“19 indicators”

5.76%

Absenteeism rate
increasing.

95.67%

of our carbon footprint is
linked to the products we
distribute.

84 pages

Our 18t Sustainability Statement

according to “CSRD" required a

URD p.62

huge amount of work!

Ghermador

Groupe

33%

on the Management Committee
and extended Management Committee.

324 ktCO2e

Adoption of Ecoinvent's emission
factors for our carbon footprint.
Emissions down 14.5% compared with
2023.

€830k

of expenditure on salaries
and benefits.
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. . o~
New housing in France e

Cumulative number of homes over twelve months
Thousands of dwellings, unadjusted data
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Coéedis

G
On

S el a4l COEDIS: “8.2%

o000l
ooo
ooo

20.0%
15.8%
15.0%

10.1%

10.0?
0.0% 7 1% .
4. 8%
5.0% 3. 1%

0. 9% 0.1% 0.5%
0.0%

-0.3%
5.09 -2.8% -1.8% o I I I
-6.0% -5.0% -5.5%

-6.6%
-10.0% -8.2% 039 -9.0%

-10.9%
-15.0%
-14.8% -14.5%

-20.0%

= Coedis is a trade association representing almost 90% of sales in the distribution of sanitation, heating, air conditioning and pipework
equipment.



Inoha

|
oooo . A . o
255 End December: dal INOHA: -4%
4.0%
0,
2.0% 2.0% 1.7% 1.7%
0.0% — . — — — — — — — —
- )
2.0% 16%
23% 2%
-4.0%
-4.3%
-4.8% -4.9%
-6.0%
8.0% -7.1%
o -7.8%
-10.0%
Mar-23  Apr-23  May-23  Jun-23 Jul-23 Aug-23  Sep-23  Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24

-4.8%

-3.5%

-5.9%

-8.0%

May-24  Jun-24

Jul-24

Ghermador

Groupe

-2.1%

-24%  25%

-4.4%
-4.8%

Aug-24  Sep-24  Oct-24 Nov-24 Dec-24

= INOHA is a trade association of manufacturers for the new housing market, which since 1978 has brought together manufacturers of

products for maintenance, DIY, landscaping, gardening, home improvement and new residential construction.
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Industry France and Europe Uy I

France, end December Eurozone, end December

PMI index for French manufacturing industry PMI index for Eurozone manufacturing industry
cvs, >50 = improvement on previous month cvs, 50 = no change
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Our growth targets \Thermador
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Thermador

Capital ermad
- 0.6% 3:5% 2.5%

FCP Thermador Groupe ~ Retired and
SmPvees mutual fund) former employces CHANGE IN THE NUMBER OF
) | e SHAREHOLDERS IN 2024
//' 10,063 10,147
e 10,147 shareholders _
10.0% | 8339824
Managers, —
Directors
and employees 6965 7116
74 6828
6438 * 0 1 6312 964%551
(o)
wA 6.6%
reiion N 10147
’
48.3% Private
Private Shareholders
shareholders — e e e e e e e e e e
13 14 15 16 17 18 19 20 21 22 23 24

URD p.54



Share liquidity G"&’éﬁ%‘é“

TRADING VOLUMES IN
MILLIONS OF SHARES
(SOURCE: BLOOMBERG)

1.87 1.93 1.87
1.72

1.47

B FEuronext

Dark pools and other
alternative platforms

B OTC: over-the-counter
trading platforms

URD p.52



. ~
Resolutions Thermador

o L

Dividend of €2.08 Candidature of Xavier Isaac for a Plan for the allocation of
(2.08 in 2023) term of office as Director and a performance shares to employees
term as Deputy CEO. and executives

Amendment to the company’s by-laws:

» Taking account of the attractiveness law

» Term of office of Directors

»  Written consultation of Directors

« Preference for regulations in force rather than articles of law

Annual General Meeting: 7th April at 5pm
at Musee des Confluences
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Share price and dividend \Thermador
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THERMADOR GROUPE SHARE PRICE TREND

110
100

90
8¢
" (le 29/12/2024)

70
60
50
40
30
2
10

2012/06  31712/07  31712/08  31/12/09 31712710 301211 3111212 AN 31204 31215 301216 2911217 32118 311219 3111220 311220 301222 91223 9NN

200¢ 208€ 208€ 208¢€

Dividend per share 182¢

1706 175€  180¢
131¢ 131¢ 137¢ 131¢ 153 ¢ 1,58 € 158€ 158¢€ 1,60 € 1,60 £

IR

04/2008 04/2009 04/2010 04/2011 04/2012 04/2013 04/2014 04/2015 04/2016 04/2017 04/2018 04/2019 04/2020 04/2021 04/2022 04/2023 04/2024 04/2025



Return on reinvested dividends - 2015-2025

Thermador Groupe: 10% per year

CAC40: 8.3% per year

2016 2017 2018 2019 2020 2021

2022

2023

Du 26/02/2015 au 25/02/2025

2024

Ghermador
Groupe

2025

420

360

300

240

180

120
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