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WORKFORCE from 2013 to 2024
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VOLUMES OVER THE PERIOD 2021-2024
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COEDIS - SANITARY AND HEATING WHOLESALERS  Guegaser

End Auqust : @RELREIHIEE T

= Coedis is a trade association accounting for almost 90% of sales in the distribution of sanitary
equipment, heating, air conditioning and pipework.
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NEW HOUSING IN FRANCE G

Cumulative number of homes over twelve months
Thousands of homes, unadjusted data
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INOHA - DIY MARKET G
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= INOHA is a new housing manufacturers trade association, which since 1978 has brought together manufacturers of products for
maintenance, DIY, outdoor works, gardening, home improvement and new-home building.
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France end August Euro zone end August

PMI index for the French manufacturing industry PMI index for the eurozone manufacturing industry
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BUSINESS

G
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In thousands of euros S12024  S12023 Jamaton

2024/2023

RETAIL 46,704 56,864

PRO CHANNEL 224,652 266,582 -15.7%

271,534 323,665 -16.1%
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OPERATING INCOME AND NET PROFIT

G
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Simplified Profit & Loss statement Variation
in thousands of euros first half year 2024 /2023

Turnover (according to IFRS 15) 271,534

323,665

Current operating income for the business 34,086 47,181 -27.8%

Net profit as a portion of the group 25,320 34,515 -26.6%
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PROFITABILITY
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Variation
2024/2023

Net turnover 271534 323,605

Other earnings 406 400
Margin 97,973 112,835 -13.2%

Margin rate 36.08% 34.86% +1.2%

Charges -64,293 -66,053 -2.1%

Charges as % of net turnover -23. 7% -20.4%

Operating profit 34,086 47,182 -277.8%
Operating profit as % of net turnover 14.58% -2.0%
Financial result -651
Taxes -12,015
Net profit 34,516 -26.6%
Net profit as % of net turnover 10.66% -1.3%
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SUBSIDIARIES PROFITABILITY
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June 2024 June 2023

Income statement :

Mecafer / Domac

Odrea
Isocel
Aello
DPI
Jetly

Thermador

Pbtub
Thermacome
Axelair
Sferaco
Sectoriel
Distrilabo
Syveco

FG Inox

Sodeco Valves

Turnover Operating profit | % profitability | % profitability

Equipment and tools 13,987 1,152 8.2% 8.6%

Pumps, technical plumbing accessories and taps 32,717 2,672 8.2% 6.8%

Supply of components to OEMs 3,361 380 11.3% 17.3%

Equipment for swimming pools 11,789 1,005 8.5% 11.8%

Plastic piping for wet and dry networks 18,402 564 3.1% 5.8%

Pumps, tanks and lifting stations 32,098 7,873 24.5% 26.9%

Accessories for cent_ral heating solar 36,466 5,510 15.1% 23.5%
and domestic water

Heating - cooling surfaces 11,488 915 8.0% 10.2%

and piping systems 9,018 295 3.3% 5.9%

Ventilation equipment and accessories 4,104 -278 -6.8% -6.4%

Valves, meters and connectors 40,803 7,698 18.9% 19.2%

Motorised valves and air compressors 15,520 2,917 18.8% 18.6%

Measurement and control 3,769 630 16.7% 16.8%

International 18,211 3,241 17.8% 16.5%

Stainless steel connectors., flanges, 8,469 502 599% 4.9%

valvesand accessories
Industrial valves 11,154 608 5.5% 8.2%
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ROP EXCL. IFRS 16 / TURNOVER EXCL. IFRS 15 2024 Chermagor
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FINANCIAL STRUCTURE
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STOCK
€ 180.3M versus € 192.1M

EQUITY NN
€ 365M versus € 335M .

A "X

CASH POSITION
€47.7TM versus € 11.9M

LOANS AND FINANCIAL DEBT
€ 33M versus € 40.5M

AN
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CASH

Cash

(in millions of euros)

€ 47.TM 39.9

€47.T™M

35.2

32.2 32.3

29
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NET CASH FLOW VARIATION =€16,1 M

Cashflow from operations = € 30.6 M

) 4

Change in WCR =» (€15 M)

¥

Investment flows = (€ 7.2 M)

\ 4
Free cashflow = € 384 M

¥
Financing flows = (€ 22.3 M)
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WORKING CAPITAL

30/06/2023
Excluding DPI

30/06/2024

556,602

Net turnover 12 months rolling 528,819
Stock (goods) 180,257 191,718

Trade notes and accounts receivables 103,919 124 859

Accounts payables 72,223 79,261

Operating WCR 211,953 237,316

Operating WCR/net turnover 40.1% 42.6%
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OUTLOOK - ORGANIC GROWTH BY QUARTER Uy
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OUTLOOK
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OUR GROWTH TARGETS

G
O

W 10-year strategy = Actual

800
700
600

554 581
500 487
400 39 >0
300
200
100
0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

URD p.10

MidCapEvent— Thermador Groupe — October 1, 2024



STOCK MARKET PERFORMANCE OVER THE Qhermasor
LAST 10 YEARS - DIVIDENDS REINVESTED

Du 26/08/2014 au 26/09/2024
420

360

Thermador Groupe: +12% per year 200
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CAC 40: +8.8% per year

60
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Data calculated on September 23, 2024
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